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Disclaimer

 This presentation is private and confidential and is being made available to the recipient on the express 
understanding that it will be kept confidential and that the recipient shall not copy, reproduce, distribute or 
pass to third parties this presentation in whole or in part at any time. This presentation is the property of
Wistron ITS Corporation (“Wistron ITS”) and the recipient agrees that it will, on request, promptly return 
this presentation and all other information supplied in connection with the ideas and concepts presented 
herein, without retaining any copies.

 This presentation has been prepared by Wistron ITS and is being delivered to the recipient and is for general 
reference only. The sole purpose of this presentation is to assist the recipient in understanding Wistron ITS. 
This presentation is not intended to form the basis of a decision to purchase securities or any other 
investment decision and does not constitute an offer, invitation or recommendation for the sale or purchase 
of securities. Any decision to purchase securities in any offering of Wistron ITS should be made solely on the 
basis of the information contained in a prospectus which may be published or distributed in due course in 
connection with such offering, if any. Neither the information contained in this presentation nor any further 
information made available in connection with the subject matter contained herein will form the basis of 
any contract.

 This presentation does not purport to be comprehensive or to contain all the information about Wistron ITS, 
its business, its current or historical operating results or its future business prospects. The information 
contained herein is based on publicly available information and sources, which we believe to be reliable, but 
we do not represent it is accurate or complete. The recipient of this presentation must make its own 
investigation and assessment of the ideas and concepts presented herein. No representation, warranty or 
undertaking, express or implied, is or will be made or given and no responsibility or liability is or will be 
accepted by Wistron ITS or by any of its directors, officers, employees, agents or advisers, in relation to the 
accuracy or completeness of this presentation or any other written or oral information made available in 
connection with the ideas and concepts presented herein. Any responsibility or liability for any such 
information is expressly disclaimed.

 In furnishing this presentation, Wistron ITS undertakes no obligation to provide the recipient with access to 
any additional information, or to update, or to correct any inaccuracies which may become apparent in, this 
presentation or any other information made available in connection with the ideas and concepts presented 
herein.
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1992 2004 2006 2011 2014

OTC listed

Leading  IT  Service Provider

Management expanded
to multinational scope

Founded

Expanded Japan branch

Renamed
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Sustainable revenue growths and profits since 2006
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Established Service Network
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Disclaimer for Financial Statements

 The financial numbers hereby are based on
International Financial Reporting Standards
(IFRSs).

 Cumulative consolidated numbers were audited
by CPA.
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Expressed in thousands of New Taiwan Dollars, except for earnings per share amounts

QoQ YoY

Operating revenue 1,280,739$      100% 1,349,497$      100% (5.1%) 1,124,150$      100% 13.9%

  Operating costs (990,201) (77.3%) (1,011,849) (75.0%) (2.1%) (886,888) (78.9%) 11.6%

Net operating margin 290,538 22.7% 337,648 25.0% (14.0%) 237,262 21.1% 22.5%

  Operating expenses (209,116) (16.3%) (217,944) (16.1%) (4.1%) (194,867) (17.3%) 7.3%

Operating profit 81,422 6.4% 119,704 8.9% (32.0%) 42,395 3.8% 92.1%

  Non-operating income

and expenses
(2,444) (0.2%) 4,295 0.3% (156.9%) 24,966 2.2% (109.8%)

Profit before income tax 78,978 6.2% 123,999 9.2% (36.3%) 67,361 6.0% 17.2%

Profit for the period 74,389 5.8% 113,222 8.4% (34.3%) 57,770 5.1% 28.8%

Basic earnings per share (in

NTD)
1.12$                 1.71$                 1.02$                 

2019Q4 2018Q42019Q3

Statements of Consolidated Income  (Quarterly)
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Expressed in thousands of New Taiwan Dollars, except for earnings per share amounts

YoY

Operating revenue 5,323,464$       100% 3,953,321$       100% 34.7%

  Operating costs (4,020,905) (75.5%) (3,023,926) (76.5%) 33.0%

Net operating margin 1,302,559 24.5% 929,395 23.5% 40.2%

  Operating expenses (863,960) (16.3%) (722,177) (18.3%) 19.6%

Operating profit 438,599 8.2% 207,218 5.2% 111.7%

  Non-operating income and expenses 19,545 0.4% 67,344 1.7% (71.0%)

Profit before income tax 458,144 8.6% 274,562 6.9% 66.9%

Profit for the period 413,123 7.8% 253,190 6.4% 63.2%

Basic earnings per share (in NTD) 6.23$                  4.75$                 

2019 2018

Statements of Consolidated Income(Yearly)
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Operating Revenue

10

Millions of NTD

*QoQ for 2019Q4 vs 2018Q4 is +14%。
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Net Operating Margin
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Millions of NTD

2019 +374 +40%

2018 +398 +75%

2017 +33 +7%

2016 +72 +17%

YoY

2019Q4

vs

2019Q3

-47 -14%

2019Q4

vs

2018Q4

+54 +23%

QoQ
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Profit for the Period

12

2019 +160 +63%

2018 +144 +132%

2017 +43 +65%

2016 +50 +313%

YoY

2019Q4

vs

2019Q3

-39 -34%

2019Q4

vs

2018Q4

+16 +29%

QoQ

Millions of NTD
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Earnings Per Share
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(in NTD)
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Millions of NTD

Revenue Share By Region

2019Q4 vs

2018Q4

2019Q4 vs

2019Q3

+28 -78

+10% -20%

+101 +4

+17% +1%

+23 +1

+12% +0%

+5 +5

+11% +11%

Taiwan &

Hong Kong

China

Japan

US, Europe &

others

+42%

Taiwan &

Hong Kong

China

Japan

US, Europe

& others

2019 vs 2018

+477

+50%

+853

+27

+3%

+13

+8%
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Millions of NTD

Revenue Share By Industry

2019Q4 vs

2018Q4

2019Q4 vs

2019Q3

+73 -95

+14% -14%

+30 +7

+11% +2%

+46 +9

+29% +5%

+18 +5

+19% +5%

-10 +6

-12% +9%
Others

IT & Internet

FinTech

Telecom

Manufacturing

Telecom

Manufacturing

Others

2019 vs 2018

+913

+14%

-52

-16%

+236

+40%

+54

IT & Internet

FinTech

+54%

+219

+22%
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Consolidated Balance Sheets
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Expressed in thousands of New Taiwan Dollars, except for book value per share amounts

YoY

Cash and cash equivalents 875,113$               26.0% 1,295,230$              43.7% (32.4%)

Accounts receivable, net (including related

parties)
1,394,521 41.5% 1,133,563 38.2% 23.0%

Other current assets 69,681 2.1% 89,528 3.0% (22.2%)

Property, plant and equipment, net 853,356 25.4% 58,210 2.0% 1366.0%

Other assets 169,023 5.0% 387,099 13.1% (56.3%)

   Total assets 3,361,694 100% 2,963,630 100% 13.4%

Short-term borrowings 0 0.0% 44,755 1.5% (100.0%)

Accounts payable (including related parties) 171,677 5.1% 157,603 5.3% 8.9%

Other payables 697,620 20.8% 653,889 22.1% 6.7%

Other liabilities 383,400 11.4% 280,181 9.4% 36.8%

   Total liabilities 1,252,697 37.3% 1,136,428 38.3% 10.2%

   Total equity 2,108,997 62.7% 1,827,202 61.7% 15.4%

Book value per share (in NTD) 31.76$                    30.35$                      

2018/12/312019/12/31
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Dividend Payout

17

2014 2015 2016 2017 2018 2019

Cash dividend (NTD) 1.5 1.0 1.1 0.5 1.7 3.2*

Stock dividend (NTD) 0.3 0 0 1.0 1.0 0.0

EPS (NTD) 2.89 0.36 1.52 2.54 5.22 6.23

Total Dividend Payout % 62% 278% 72% 59% 52% 51%

Cash Dividend Payout % 52% 278% 72% 20% 32% 51%

*The actual dividend distribution for 2019 is subject to AGM's approval.
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2020 Outlook

 Cautiously confront with COVID-19 and economic 
uncertainty.

 Solid Performance and Profit.
 Actively deploy on promising growth areas.
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Customer centric. Integrity. Innovation.


